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&21)('(5$¢�2� %5$6,/(,5$� '(�
75,$7+/21�� DVVRFLDÂ¾R� FLYLO� VHP� ILQV�
HFRQÏPLFRV�� FRP� VHGH� QR� 6+-%� s� 6HWRU�
+DELWDFLRQDO�-DUGLP�%RW½QLFR��QD�$YHQLGD�GDV�
3DLQHLUDV�� TXDGUD� (�4� ������� Q�� ����� %ORFR� %��
VDOD� ����� (GLIÈFLR� -DUGLP� ,PSHULDO�� %UDVÈOLD�')��
&(3�� ����������� LQVFULWD� QR� &13-� VRE� R� Q��
�������������������� QHVWH� DWR� UHSUHVHQWDGR�
QD� IRUPD� GR� VHX� (VWDWXWR� 6RFLDO�� GRUDYDQWH�
GHQRPLQDGR�VLPSOHVPHQWH�&%7UL��

%5$=,/,$1� 75,$7+/21�1$7,21$/� )('(5$7,21��
QRQ�SURILW�FLYLO�DVVRFLDWLRQ��KHDGTXDUWHUHG�DW�6+-%�
s�-DUGLP�%RW½QLFR�+RXVLQJ�6HFWRU��DW�$YHQLGD�GDV�
3DLQHLUDV��EORFN�(�4��������QR�������%ORFR�%��URRP�
����� -DUGLP� ,PSHULDO� %XLOGLQJ�� %UDVÈOLD�')�� &(3��
������ ������ UHJLVWHUHG�ZLWK� WKH� &13-� XQGHU� 1R��
��������������������KHUHLQ� UHSUHVHQWHG� LQ� WHUPV�
RI�LWV�%\ODZV��WKHQ�VLPSO\�FDOOHG�DV�&%7UL��

,,�s�&2175$7$'2�$�� ,,�s�&2175$&7('�3$57<�

%5(77� 687721�� SDVVDSRUWH� Q�� ;���������
WUHLQDGRU� SULQFLSDO� GH� 7ULDWKORQ� GD� HPSUHVD�
7%)� &RDFKLQJ�� HPSUHVD� GH� GLUHLWR�
LQWHUQDFLRQDO�� FRP� VHGH� QD� 6W� 0RULW]�� ������
6XÈÂD�� GRUDYDQWH� GHVLJQDGR� VLPSOHVPHQWH�
&2175$7$'2�� HP� FRQMXQWR� FRP� D� &%7UL�
GHQRPLQDGRV� 3$57(6�� UHFLSURFDPHQWH�
DFRUGDP�R�VHJXLQWH��

%5(77� 687721�� SDVVSRUW� 1R�� ;���������
7ULDWKORQ� KHDG� FRDFK� RI� WKH� FRPSDQ\� 7%)�
&RDFKLQJ�� D� FRPSDQ\� XQGHU� LQWHUQDWLRQDO� ODZ��
KHDGTXDUWHUHG� DW� 6W� 0RULW]�� ������ 6ZLW]HUODQG��
KHUHLQDIWHU� UHIHUUHG� WR� VLPSO\� DV�&2175$&7('�
3$57<�� PXWWXDOO\� DJUHH� RQ� WKH� IROORZLQJ�
SURYLVLRQV��

,,,�s�2%-(72�&2175$78$/� ,,,�s�68%-(&7�0$77(5�

2�&2175$7$'2�VH�FRPSURPHWH�D�FRRSHUDU�
FRP�D�&%7UL�FRPR�WUHLQDGRU�GH�WULDWKORQ�GRV�
DWOHWDV�/XLVD�%DSWLVWD�H�0DQRHO�0HVVLDV��

7KH� &2175$&7('� 3$57<� DJUHHV� WR� FRRSHUDWH�
ZLWK�&%7UL�SURYLGLQJ�VHUYLFHV�WULDWKORQ�FRDFK�RI�
WKH�DWKOHWHV�/XLVD�%DSWLVWD�DQG�0DQRHO�0HVVLDV��

,9�s�9,*¥1&,$�&2175$78$/� ,9�s�&2175$&7�3(5,2'�

,QÈFLR�����GH�MDQHLUR�GH������

7ÄUPLQR�����GH�GH]HPEUR�GH������

6WDUW��-DQXDU\���UG�������

(QG��'HFHPEHU���VW�������

9�s�5(081(5$¢�2�'2�&2175$7$'2� 9���3$<0(17�

2�&2175$7$'2�UHFHEHU¼�R�YDORU�GH���������
�YLQWH�PLO�� GÎODUHV� DPHULFDQRV�� 2� SDJDPHQWR�
RFRUUHU¼�HP�XPD�ÕQLFD�SDUFHOD�DWÄ�R�GLD����GR�
PÅV� DEULO� DSÎV� R� HQYLR� GD� IDWXUD� SHOR�
&2175$7$'2��2�SDJDPHQWR�Q¾R�VHU¼�GHYLGR�
VHP�D�DSUHVHQWDÂ¾R�GD�IDWXUD�H�UHODWÎULR�FRP�D�
GHVFULÂ¾R�GRV�VHUYLÂRV�SUHVWDGRV��

7KH�&2175$&7('�3$57<�ZLOO�EH�SDLG�DQ�DPRXQW�
RI� �������� �WZHQW\� WKRXVDQG�� 86� GROODUV�� 7KH�
SD\PHQW�ZLOO�EH�PDGH�LQ�D�VLQJOH�LQVWDOOPHQW�XQWLO�
WKH���WK�RI�$SULO�DIWHU�WKH�&2175$&7('�3$57<�
KDV�VHQW�WKH�LQYRLFH��7KH�SD\PHQW�ZLOO�QRW�RFFXU�
ZLWKRXW� WKH� SUHVHQWDWLRQ� RI� WKH� ,192,&(� DQG�
UHSRUW�GHVFULELQJ�WKH�VHUYLFHV�SURYLGHG��
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�
�����2�&2175$7$'2�FRQFRUGD�TXH�Q¾R�HVWDU¼�
VXERUGLQDGR�»�&%7UL��GH�PRGR�TXH�Q¾R�KDYHU¼�
TXDOTXHU�YÈQFXOR�HQWUH�DV�SDUWHV��

�

����� 2� &2175$7$'2� ILFD� FLHQWH� DLQGD� TXH� R�
FURQRJUDPD� GH� DWLYLGDGHV� HVWDEHOHFLGR� SHOD�
&%7UL� SRGHU¼� VHU� DOWHUDGR�� FRQIRUPH�
QHFHVVLGDGH�GHVWH��

�

����� 1¾R� KDYHU¼� UHHPEROVR� SRU� TXDLVTXHU�
GHVSHVDV� RX� FXVWRV� GHVSHQGLGRV� SHOR�
&2175$7$'2� VHP� R� SUÄYLR� DFRUGR� H�
FRQVHQWLPHQWR�GD�&%7UL��

�

�����(VWH�WHUPR�SRGHU¼�VHU�UHQRYDGR�DWUDYÄV�GH�
7HUPR� $GLWLYR�� D� VHU� ILUPDGR� HQWUH� DV� SDUWHV�
DQWHV�GR�WÄUPLQR�GR�SUHVHQWH�LQVWUXPHQWR��

�

�����2�&2175$7$'2�VH�FRPSURPHWH�D��

D�� (VWDU�GLVSRQÈYHO�QR�ORFDO�RQGH�RV�VHUYLÂRV�
VHU¾R�SUHVWDGRV��

E�� 'HGLFDU�R�PHOKRU�GH�VXDV�KDELOLGDGHV�HP�
SURO�GD�DWOHWD��

F�� ,GHQWLILFDU� DÂÐHV� TXH� SRVVDP� FRQWULEXLU�
SDUD�R�DSULPRUDPHQWR�WÄFQLFR�H�SHVVRDO�
GD�DWOHWD��

G�� �$XWRUL]DU� D� &%7UL�� RX� TXDOTXHU� WHUFHLUR�
LQGLFDGR� SHOD� &EWUL�� D� IRWRJUDI¼�OR� RX�
ILOP¼�OR�GXUDQWH�D�SUHVWDÂ¾R�GRV�VHUYLÂRV�
DTXL� DFRUGDGRV�� EHP� FRPR� D� XWLOL]DU�
OLYUHPHQWH�DV�IRWRV�H�YÈGHRV��FHGHQGR�RV�
GLUHLWRV�UHODFLRQDGRV�»�VXD�YR]�H�LPDJHP�
D�&%7UL��

H�� )RUQHFHU�»�&%7UL�LQIRUPDÂÐHV�EDQF¼ULDV�D�
VHU�LQGLFDGDV�QD�IDWXUD��

I�� )RUQHFHU�»�&%7UL�XPD�FÎSLD�GH� WRGRV�RV�
FDUWÐHV�GH�HPEDUTXH�QHFHVV¼ULRV�SDUD�D�
SUHVWDÂ¾R� GH� FRQWDV� SHOD� &%7UL�� FRPR�
SURYD�GH�SDJDPHQWR��

J�� 1¾R�H[HUFHU�QHQKXP� WLSR�GH�DVVRFLDÂ¾R�
RX� YLQFXODÂ¾R� GD� &%7UL� D� HYHQWRV�
HVSRUWLYRV� SRU� HOH� RUJDQL]DGRV�� D�
TXDOTXHU�PDQLIHVWDÂ¾R�SROÈWLFR��

�
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�
����� 7KH� &2175$&7('� 3$57<� DJUHHV� WKDW� LW�
VKDOO�QRW�EH�VXERUGLQDWH�WR�&%7UL��DQG�WKDW�WKHUH�
LV�QR�DVVRFLDWLRQ�EHWZHHQ�WKH�SDUWLHV��

�

�����7KH�&2175$&7('�3$57<�LV�DOVR�DZDUH�WKDW�
WKH� VFKHGXOH� RI� DFWLYLWLHV� PHQWLRQHG� EHORZ��
HVWDEOLVKHG�E\�&%7UL��PD\�EH�FKDQJHG�LI�LW�GHHP�
QHFHVVDU\��

�

����� 7KHUH� ZLOO� EH� QR� UHLPEXUVHPHQW� IRU� DQ\�
H[SHQVHV� RU� FRVWV� PDGH� E\� WKH� &2175$&7('�
3$57<� ZLWKRXW� SUHYLRXV� DJUHHPHQW� DQG�
FRQVHQW�RI�WKH�&%7UL��

�
����� 7KLV� WHUP� PD\� EH� UHQHZHG� E\� DQ�
DPHQGPHQW�WR�EH�VLJQHG�EHWZHHQ�WKH�SDUWLHV��

�
�
�����7KH�&2175$&7('�3$57<�DJUHHV�WR��
D�� %H� RQ� WKH� VLWH� ZKHUH� VHUYLFHV� ZLOO� EH�

UHQGHUHG��
E�� 'HGLFDWH� WKH� EHVW� RI� \RXU� DELOLWLHV� WR�

EHQHILW�RI�WKH�DWKOHWH��
F�� ,GHQWLI\� DFWLRQV� WKDW� PD\� FRQWULEXWH� WR�

WKH� DWKOHWHV� WHFKQLFDO� DQG� SHUVRQDO�
LPSURYHPHQW��

G�� $XWKRUL]H� &%7UL�� RU� DQ\� WKLUG� SDUW\�
LQGLFDWHG�E\�&%7UL��WR�SKRWRJUDSK�RU�ILOP�
KLP�GXULQJ�WKH�SURYLVLRQ�RI�WKH�VHUYLFHV�
KHUHE\� DJUHHG�� DV� ZHOO� DV� WR� IUHHO\� XVH�
WKH� SKRWRV� DQG� YLGHRV�� DVVLJQLQJ� WKH�
ULJKWV� UHODWHG� WR�KLV�YRLFH�DQG� LPDJH�WR�
&%7UL��

H�� 3URYLGH� &%7UL� ZLWK� SHUVRQDO� EDQN�
DFFRXQW� LQIRUPDWLRQ� WR� EH� LQGLFDWHG� LQ�
WKH�LQYRLFH��

I�� 3URYLGH� WR� &%7UL� D� FRS\� RI� DOO� ERDUGLQJ�
SDVVHV�ZKLFK�DUH�UHTXLUHG�IRU�UHQGHULQJ�
RI�DFFRXQWV�E\�WKH�&RQWUDFWLQJ�3DUW\��DV�
SURRI�RI�SD\PHQW��

J�� 'R�QRW�H[HUFLVH�DQ\� W\SH�RI� DVVRFLDWLRQ�
RU� FRQQHFWLRQ� WR� &%7ULoV� VSRUWV� HYHQWV��
DQ\�SROLWLFDO���

�
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SDUWLG¼ULD��UHOLJLRVD�RX�UDFLVWD��TXH�LQFLWH�»�
YLROÅQFLD� RX� GHVRUGHP�� TXH� GHIHQGD�
LOHJDOLGDGHV�RX�SURSXJQH�DÂÐHV��SULQFÈSLRV�
RX� LGHLDV� TXH� Q¾R� VH� FRDGXQHP� FRP� R�
pHVSÈULWR� ROÈPSLFRq�� FRP� D� ÄWLFD�� FRP� D�
PRUDO� RX� FRP� FRPSRUWDPHQWR� VRFLDO�
JHUDOPHQWH�DFHLWR��
K��5HFRQKHFHU� H�FRQFRUGDU� TXH� DV�
PDUFDV�� VÈPERORV� RX� TXDOTXHU� RXWUD�
LGHQWLILFDÂ¾R�GD�&%7UL�M¼�H[LVWHQWH�RX�TXH�
YHQKD�D�VHU�FULDGD��V¾R�GH�XVR�SULYDWLYR�GH�
VHXV� SURSULHW¼ULRV�� FRPSURPHWHQGR�VH��
FRQVHTXHQWHPHQWH��D�Q¾R�RV�XWLOL]DU�SDUD�
TXDOTXHU�ILQDOLGDGH��
L�� 5HVSRQVDELOL]DU�VH� SRU� WRGDV� DV�
GHVSHVDV� H� SUHMXÈ]RV� TXH� FDXVDU� D� &%7UL�
HP� UD]¾R� GH� QHJOLJÅQFLD�� LPSHUÈFLD� H�
LPSUXGÅQFLD� GR� FRQWUDWDGR�� LQFOXÈGDV�
HYHQWXDLV�UHFODPDÂÐHV�TXH�SRVVDP�VXUJLU�
HP�UD]¾R�GHVWH�,QVWUXPHQWR��DUFDQGR�FRP�
RV� ÏQXV� GHFRUUHQWHV� GDV� DÂÐHV� MXGLFLDLV�
HYHQWXDOPHQWH� DUJXLGDV� FRQWUD� D� &%7UL�
SRU�WHUFHLURV��
M�� 5HFRQKHFHU� DLQGD� TXH� Q¾R� SRGHU¼�
XWLOL]DU�VH�� D� TXDOTXHU� WHPSR� RX� VRE�
TXDOTXHU�KLSÎWHVH��GDV�PDUFDV�UHJLVWUDGDV�
SHOD�&%7UL��QHP�VH�XWLOL]DU�GH�LPDJHQV�RX�
RXWUDV� IRUPDV� TXH� UHPHWDP� »V�PDUFDV� H�
WHUPRV�RUD�PHQFLRQDGRV��
N��'LVSRQLELOL]DU�VH�SDUD� FRQWDWRV�GLUHWRV�
FRP� D� &RQIHGHUDÂ¾R� %UDVLOHLUD� GH�
7ULDWKORQ� H� FRP� R� &2%� D� TXDOTXHU�����
PRPHQWR��
�

����� 2� &2175$7$'2� DXWRUL]D� HP� FDU¼WHU�
XQLYHUVDO�� JUDWXLWR�� LUUHYRJ¼YHO�� LUUHWUDW¼YHO� H�
H[FOXVLYR�� D� &RQIHGHUDÂ¾R� %UDVLOHLUD� GH�
7ULDWKORQ��RX��WHUFHLURV�SRU�HVWHV�GHYLGDPHQWH�
DXWRUL]DGRV�� D� WÈWXOR� XQLYHUVDO� H� GH� IRUPD�
LUUHYRJ¼YHO� H� LUUHWUDW¼YHO�� QR� %UDVLO� H�RX� QR�
H[WHULRU�� R� GLUHLWR� GH� XVDU�� HP� TXDLVTXHU�
SODWDIRUPDV� H[LVWHQWHV�� RQ�OLQH� H� RII�OLQH�� R�
QRPH�� YR]�� LPDJHP�� PDWHULDO� ELRJU¼ILFR��
GHFODUDÂÐHV��JUDYDÂÐHV��HQWUHYLVWDV�H�HQGRVVRV�
GDGRV� SHOR� SDUWLFLSDQWH� FLWDGR� RX� D� HOH�
DWULEXÈYHLV�� EHP� FRPR� GH� XVDU� VRQV� H�RX�
LPDJHQV�GR�HYHQWR��VHMD�GXUDQWH�R�WUDQVSRUWH��
DOLPHQWDÂ¾R��HP�TXDOTXHU�VXSRUWH�H[LVWHQWH�RX�
TXH�YHQKD�D�VHU�FULDGR��D�VHUHP�FDSWDGRV�SHOD�
79�SDUD�WUDQVPLVV¾R��H[LELÂ¾R�H�UHH[LELÂ¾R���

UHOLJLRXV� RU� UDFLVW� PDQLIHVWDWLRQ�� WR�
DQ\�YLROHQW�HSLVRGHV�RU�GLVRUGHU��DQG�
WR� DFWLRQV�� WKDW� DUH� QRW� FRPSDWLEOH�
ZLWK� WKH� 2O\PSLF� VSLULW�� LWV� HWKLFV��
PRUDO� RU� WR� VRFLDOO\� DFFHSWDEOH�
EHKDYLRU��

�
K�� 5HFRJQL]H� DQG� DJUHH� WKDW� &%7ULoV�

PDUNV�� V\PEROV� RU� DQ\� RWKHU�
LGHQWLILFDWLRQ�� H[LVWHQW� RU� WR� EH�
FUHDWHG��DUH�SULYDWH�XVH�RI�LWV�RZQHU��
DJUHHLQJ�WR�QRW�XVH�LW�WR�DQ\�SXUSRVH��
�

L�� %H� OLDEOH� IRU� DQ\� H[SHQVHV� RU�
SUHMXGLFH� LQSXW� WR� &%7UL� GXH� WR�
QHJOLJHQFH�� PDOSUDFWLFH� DQG�
LPSUXGHQFH�RI�WKH�FRQWUDFWHG�SDUW\��
LQFOXGLQJ� HYHQWXDO� FODLPV�� EHDULQJ�
DQ\�FRVWV�RU�GDPDJHV�RULJLQDWHG�IURP�
WKLV�$JUHHPHQW�WKDW�FDQ�EH�LPSRVHG�
WR�&%7UL�E\�WKLUG�SDUWLHV��
�

M�� $JUHH� WR� QRW� XVH�� XQGHU� DQ\�
FLUFXPVWDQFHV��&EWULoV�PDUNV��DQG�DQ\�
LPDJHV� WKDW� PD\� EH� OLQNHG� WR� WKH�
PDUNV�PHQWLRQHG�DERYH��
�

N�� 7R�PDNH�\RXUVHOI�DYDLODEOH�IRU�GLUHFW�
FRQWDFWV�ZLWK� WKH�%UD]LOLDQ�7ULDWKORQ�
)HGHUDWLRQ�DQG�ZLWK� WKH�&2%�DW�DQ\�
WLPH���

�
�
�
�����7KH�&2175$&7('�3$57<�DXWKRUL]HV�&%7UL�
RU� DQ\� WKLUG� SDUWLHV�� LQ� D� XQLYHUVDO�� IUHH� RI�
FKDUJH�� LUUHYRFDEOH�� XQFKDQJHDEOH� DQG�
H[FOXVLYH�PDQQHU�� %UD]LOLDQ� 7ULDWKORQ�1DWLRQDO�
)HGHUDWLRQ�� WKH� ULJKW� WR� XVH� RQ� DQ\� RI� WKH�
H[LVWLQJ�SODWIRUPV��ERWK�RQOLQH�DQG�RIIOLQH��WKH�
QDPH�� YRLFH�� LPDJH�� ELRJUDSKLF� PDWHULDO��
VWDWHPHQWV�� UHFRUGLQJV�� LQWHUYLHZV� DQG�
HQGRUVHPHQWV� JLYHQ� E\� WKH� PHQWLRQHG�
SDUWLFLSDQW�RU�DWWULEXWDEOH�WR�KLP�KHU��DV�ZHOO�DV�
WKH�XVH�RI�VRXQGV�DQG�RU�LPDJHV�RI�WKH�HYHQW��
PD\�LW�EH�GXULQJ�WUDQVSRUWDWLRQ��PHDOV��RU�DQ\�
RWKHU� H[LVWLQJ� VXSSRUW� RU� WKDW�PLJKW� FRPH� WR�
H[LVW� RU� WR� EH� FUHDWHG�� WR� EH� FDSWXUHG� E\�
WHOHYLVLRQ� IRU� WUDQVPLVVLRQ�� H[KLELWLRQ� DQG� UH�
H[KLELWLRQ���
�
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QR�WRGR��HP�H[WUDWRV��WUHFKRV�RX�SDUWHV��DR�YLYR�
RX�Q¾R��VHP�OLPLWDÂ¾R�GH�WHPSR�RX�GH�QÕPHUR�
GH�YH]HV��
�
�����(VWH�LQVWUXPHQWR�FRQWÄP�WRGRV�RV�WHUPRV�
H� FRQGLÂÐHV� DFRUGDGRV� SHODV� SDUWHV�� VHQGR�
VXSHUYHQLHQWH�HP�UHODÂ¾R�D�WRGRV�RV�FRQWUDWRV�
H�HQWHQGLPHQWRV�DQWHULRUHV��VHMDP�HOHV�YHUEDLV�
RX�HVFULWRV��H�VRPHQWH�SRGHU¼�VHU�PRGLILFDGR�
PHGLDQWH�DGLWLYR�SRU�HVFULWR��R�TXDO�GHYHU¼�VHU�
DVVLQDGR� SRU� DPEDV� DV� SDUWHV� H� IDU¼� SDUWH�
LQWHJUDQWH� H� LQVHSDU¼YHO� GR� SUHVHQWH�
,QVWUXPHQWR� SDUD� WRGRV� RV� ILQV� H� HIHLWRV� GH�
GLUHLWR��
�
����� 5HVVDOYDGRV� RV� REMHWLYRV� GHVWH� 7HUPR�� R�
SUHVHQWH� LQVWUXPHQWR� Q¾R� LPSRUWDU¼� HP�
TXDOTXHU�YÈQFXOR�WUDEDOKLVWD�HQWUH�DV�SDUWHV�RX�
TXDOTXHU� WLSR�GH� DVVRFLDÂ¾R�� VHMD� GH� QDWXUH]D�
FLYLO��FRPHUFLDO�RX�VRFLHW¼ULD��
�
����� 2� &2175$7$'2� VH� FRPSURPHWH� D� DUFDU�
FRP� WRGRV� H� TXDLVTXHU� FXVWRV� H� HYHQWXDLV�
SUHMXÈ]RV� TXH� D� &%7UL� SRVVD� VRIUHU� HP�
GHFRUUÅQFLD� GH� TXDOTXHU� UHFODPDÂ¾R� RX� DÂ¾R�
MXGLFLDO� UHODFLRQDGD� D� GLUHLWRV� DXWRUDLV� GH�
TXDLVTXHU�FRQWHÕGRV�XWLOL]DGRV�QR�H[HUFÈFLR�GR�
SUHVHQWH�7HUPR�SHOR�FRQWUDWDGR��
�
������ 2� &2175$7$'2� VH� FRPSURPHWH�
H[SUHVVDPHQWH�� GH� IRUPD� LUUHWUDW¼YHO� H�
LUUHYRJ¼YHO�� D�PDQWHU� R�PDLV� ULJRURVR� VLJLOR� D�
UHVSHLWR� GDV� LQIRUPDÂÐHV� TXH� OKH� IRUHP�
SDVVDGDV�SHOD� &%7UL� RX� »V� TXDLV� WHQKD� DFHVVR�
HP�UD]¾R�GD�QDWXUH]D�GRV�VHUYLÂRV�TXH�SUHVWD��
VRE�SHQD�GH�LQGHQL]DÂ¾R�MXGLFLDO�SRU�HYHQWXDLV�
SHUGDV�H�GDQRV�VRIULGRV�SHOD�&%7UL��
�
������ (VWH� 7HUPR� IRL� HODERUDGR� QDV� OÈQJXDV�
SRUWXJXHVD� H� LQJOHVD�� LGÅQWLFDV� HP� WRGDV� DV�
VXDV� FO¼XVXODV�� 1D� KLSÎWHVH� GH� LQFRQVLVWÅQFLD�
HQWUH�DV�GXDV�YHUVÐHV��SUHYDOHFHU¼�R�WH[WR�HP�
SRUWXJXÅV��
�
�
�
�
�
�
�
�

ZKROH�RU�LQ�SDUW��OLYH�RU�QRW��ZLWK�QR�OLPLWDWLRQV�DV�
WR�WLPH�RU�QXPEHU�RI�WLPHV��
�
�
������7KLV�7HUP�FRQWDLQV�DOO�WKH�FRQGLWLRQV�DJUHHG�
E\� WKH� SDUWLHV�� DQG� LW� VKDOO� SUHYDLO� RYHU� DOO�
SUHYLRXV� DJUHHPHQWV� DQG� XQGHUVWDQGLQJV��
ZKHWKHU� RUDO� RU� ZULWWHQ�� DQG� PD\� RQO\� EH�
PRGLILHG� E\� D�ZULWWHQ� DPHQGPHQW��ZKLFK�PXVW�
EH�VLJQHG�E\�ERWK�SDUWLHV�DQG�ZLOO�EH�SDUW�RI�WKLV�
,QVWUXPHQW�IRU�DOO�LQWHQWV�DQG�SXUSRVHV�RI�ODZ��
�
�
�
�
����� ([FHSW� IRU� WKH� SXUSRVHV� KHUHLQ�� WKLV�
LQVWUXPHQW� GRHV� QRW� UHVXOW� LQ� DQ\� HPSOR\PHQW�
UHODWLRQVKLS�EHWZHHQ�WKH�SDUWLHV�RU�DQ\�W\SH�RI�
DVVRFLDWLRQ��EH�FLYLO��FRPPHUFLDO�RU�FRUSRUDWH��
�
�
����� 7KH�&2175$&7('�3$57<�DJUHHV� WR�EHDU�
DQ\�FRVWV�RU�SUHMXGLFH�WKDW�&%7UL�PD\�VXIIHU�DV�D�
UHVXOW� RI� DQ\� FODLP� RU� ODZVXLW� UHODWHG� WR� WKH�
FRS\ULJKW� RI� DQ\� FRQWHQW� XVHG� LQ� WKH� FRXUVH� RI�
WKLV�7HUP�E\�WKH�FRQWUDFWHG�SDUW\��
�
�
�
������ 7KH� &2175$&7('� 3$57<� DJUHHV�
H[SUHVVO\� DQG� LUUHYRFDEO\� WR� PDLQWDLQ� WKH�
VWULFWHVW� FRQILGHQWLDOLW\� DERXW� DQ\� LQIRUPDWLRQ�
WKDW� PD\� EH� SDVVHG� E\� WKH� &%7UL� RU� ZKLFK� KDV�
DFFHVV� E\� GXH� WR� WKH� FROODERUDWLRQ� KHUHXQGHU��
XQGHU� SHQDOW\� RI� OHJDO� LQGHPQLW\� IRU� DQ\�
GDPDJHV�VXIIHUHG�E\�WKH�&%7UL��
�
�
������ 7KLV� 7HUP�ZDV�ZULWWHQ� LQ� 3RUWXJXHVH� DQG�
(QJOLVK��LGHQWLFDO�LQ�DOO�LWV�FODXVHV��,Q�WKH�HYHQW�RI�
LQFRQVLVWHQF\� EHWZHHQ� WKH� WZR� YHUVLRQV�� WKH�
3RUWXJXHVH�WH[W�ZLOO�SUHYDLO��
�
�
�
�
�
�
�
�
�



�

�

��� $V� 3$57(6� FRQFRUGDP� TXH� TXDOTXHU� OLWÈJLR�
RULJLQ¼ULR�RX�UHODFLRQDGR�DR�SUHVHQWH�FRQWUDWR��
LQFOXVLYH� TXDQWR� »� VXD� LQWHUSUHWDÂ¾R� RX�
H[HFXÂ¾R�� VHU¼� GHILQLWLYDPHQWH� UHVROYLGR� SRU�
DUELWUDJHP�� DGPLQLVWUDGD� SHOR� &HQWUR�
%UDVLOHLUR� GH�0HGLDÂ¾R� H� $UELWUDJHP� �� &%0$��
GH� DFRUGR� FRP� R� VHX� 5HJXODPHQWR� *HUDO��
FRQVWLWXLQGR�VH�R�WULEXQDO�DUELWUDO�GH�XP�D�WUÅV�
¼UELWURV�� LQGLFDGRV� QD� IRUPD� GR� FLWDGR�
5HJXODPHQWR��
�
�
�
%UDVtOLD�����GH�MDQHLUR�GH�������
�

�
&21)('(5$d2�%5$6,/(,5$�'(�75,$7+/21�

�
�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
7%)�&2$&+,1*�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

���7KH�3$57,(6�DJUHH�WKDW�DQ\�GLVSXWH�DULVLQJ�RXW�
RI� RU� UHODWHG� WR� WKLV� FRQWUDFW�� LQFOXGLQJ� LWV�
LQWHUSUHWDWLRQ� RU� H[HFXWLRQ�� ZLOO� EH� GHILQLWLYHO\�
UHVROYHG� E\� DUELWUDWLRQ�� DGPLQLVWHUHG� E\� WKH�
%UD]LOLDQ�&HQWHU�IRU�0HGLDWLRQ�DQG�$UELWUDWLRQ���
&%0$��LQ�DFFRUGDQFH�ZLWK�LWV�*HQHUDO�5HJXODWLRQ��
FRQVWLWXWLQJ�WKH�DUELWUDO�WULEXQDO�RI�RQH�WR�WKUHH�
DUELWUDWRUV�� LQGLFDWHG� LQ� WKH� IRUP� RI� WKH�
5HJXODWLRQ��

�
�
�
%UDVtOLD��-DQXDU\���WK��������
�

�
&21)('(5$d2�%5$6,/(,5$�'(�75,$7+/21�

�
�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
7%)�&2$&+,1*�

�
�

�
�
�


